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����

,QVSHFWLRQ�,QIRUPDWLRQ

,QVSHFWLRQ�'DWH ���6HSWHPEHU������

,QVSHFWLRQ�7LPH ��SP

:HDWKHU�&RQGLWLRQV 5HFHQWO\�5DLQHG�

2XWVLGH�7HPSHUDWXUH ���'HJUHHV

3ULFH�IRU�,QVSHFWLRQ �����

'LVFODLPHU

/,0,76�2)�7+(�,163(&7,21
7KH�LQVSHFWLRQ�LV�OLPLWHG�WR�WKH�UHDGLO\�DFFHVVLEOH�DQG�YLVLEOH�V\VWHPV��HTXLSPHQW�DQG�
FRPSRQHQWV�RI�WKH�KRPH��7KH�LQVSHFWRU�ZLOO�QRW�GLVPDQWOH�DQG�RU�PRYH�HTXLSPHQW��V\VWHPV��
IXUQLWXUH��DSSOLDQFHV��IORRU�FRYHULQJV��ILQLVKHG�RU�IDVWHQHG�VXUIDFHV�RU�FRPSRQHQWV��SHUVRQDO�
SURSHUW\�RU�RWKHU�LWHPV�WR�FRQGXFW�WKLV�LQVSHFWLRQ�RU�RWKHUZLVH�WR�H[SRVH�FRQFHDOHG�RU�
LQDFFHVVLEOH�FRQGLWLRQV��7KH�LQVSHFWLRQ�ZLOO�QRW�LQFOXGH�GHVWUXFWLYH�WHVWLQJ�RI�DQ\�NLQG�

*(1(5$/�(;&/86,216�
7KH�IROORZLQJ�FRQGLWLRQV�DUH�127�ZLWKLQ�WKH�VFRSH�RI�WKH�LQVSHFWLRQ�
�� :DWHU�RU�DLU�TXDOLW\
�� 3UHVHQFH�RI�WR[LF�RU�FDUFLQRJHQLF�PDWWHU�HPLWWHG�IURP�WKH�JURXQG��EXLOGLQJ�PDWHULDOV��LQ�ZDWHU�
RUDLU�VXSSO\�RU�IURP�WKH�RSHUDWLRQ�RI�DQ\�HTXLSPHQW�

�� ,WHPV�WKDW�DUH�REVWUXFWHG��LQDFFHVVLEOH�RU�QRW�LQ�SODLQ�YLHZ�
�� 0ROG�RU�PROG�W\SH�
�� $QLPDO�RU�LQVHFW�LQIHVWDWLRQV�

([DPSOHV�RI�WKH�FRQGLWLRQV�H[FOXGHG�DERYH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�SUHVHQFH�RU�
DEVHQFH�RI�HQYLURQPHQWDO�KD]DUGV��DVEHVWRV��OHDG�SDLQW��OHDG�SLSHV��OHDG�VROGHU��UDGRQ��XUHD�
IRUPDOGHK\GH�LQVXODWLRQ��WR[LF�ZDVWHV��SROOXWHG�ZDWHU��PROG��RU�WHUPLWH�SHVW�LQIHVWDWLRQ��,W�LV�WKH�
UHVSRQVLELOLW\�RI�WKH�FOLHQW�WR�FRQGXFW�IXUWKHU�LQVSHFWLRQ�E\�TXDOLILHG�FRQVXOWDQWV�WR�GLVFORVH�WKH�
SUHVHQFH�RI�WKHVH�FRQWDPLQDQWV�DQG�WKH�PHDQV�RI�UHPHGLDWLRQ�



����

<RX�DFNQRZOHGJH�DQG�DJUHH�WKDW�WKLV�,QVSHFWLRQ�DQG�WKH�LQVSHFWLRQ�UHSRUW�DQG�ILQGLQJV�DUH�OLPLWHG�
LQ�QDWXUH�DQG�VFRSH��DQG�WKDW�WKH�IROORZLQJ�DUH�RXWVLGH�WKH�VFRSH�RI�WKH�LQVSHFWLRQ��WKHUHIRUH�WKH\�
FDQQRW�EH�DFFXUDWHO\�DVVHVVHG�E\�WKH�LQVSHFWRU�GXULQJ�D�OLPLWHG�LQVSHFWLRQ��DSSOLDQFHV��$QFLOODU\�
HOHFWULFDO�V\VWHPV��LQFOXGLQJ��79�FDEOH�V\VWHPV�DQG�DQWHQQDV��LQWHUFRP�V\VWHPV��OLJKWQLQJ�
SURWHFWLRQ�V\VWHPV��SOD\JURXQG�HTXLSPHQW��VZLPPLQJ�SRROV��KRW�WXEV�VSDV��IUHH�VWDQGLQJ�KHDWLQJ�
VWRYHV��KXPLGLILHUV��DLU�SXULILHUV��VRODU�V\VWHPV��ZDWHU�VRIWHQHUV�DQG�ILOWHUV��ZHOOV��VHSWLF�V\VWHPV��
ODWHQW�GHIHFWV��DGHTXDF\�RI�V\VWHP�GHVLJQV��]RQLQJ�RU�EXLOGLQJ�FRGH�FRPSOLDQFH��KHDWLQJ�FDEOHV��
ILUH�HVFDSHV��HOHYDWRU�FRPSRQHQWV�DQG�VKDIWV��DLU�TXDOLW\�DQDO\VLV��FRQFHDOHG�ZLULQJ��GRRU�
RSHQLQJ�DQG�GRRUEHOO�V\VWHPV��ILUH�DODUP�V\VWHPV��VHFXULW\�V\VWHPV��WHOHSKRQH V\VWHPV���%DVLF�
RSHUDWLRQDO�WHVWLQJ�RI�EXLOW�LQ�NLWFKHQ�DSSOLDQFHV�LV�SHUIRUPHG�
�GLVKZDVKHU�RYHQ�UDQJH�PLFURZDYH�JDUEDJH�GLVSRVDO���1R�GHWHUPLQDWLRQ�EH\RQG�EDVLF�RSHUDWLRQ�
LV�PDGH�UHJDUGLQJ�WKH�SHUIRUPDQFH�RU�VHUYLFH�OLIH�RI�DSSOLDQFHV�

7+(�,163(&7,21�$1'�5(3257�$5(�127�$�*8$5$17((�25�:$55$17< WKDW�WKH�LWHPV�
LQVSHFWHG�DUH�GHIHFW�IUHH��RU�WKDW�FRQFHDOHG�GHIHFWV�GR�QRW�RU�ZLOO�QRW�H[LVW��3UREOHPV�PD\�H[LVW�
HYHQ�WKRXJK�VLJQV�RI�VXFK�PD\�QRW�EH�SUHVHQW�GXULQJ�WKH�LQVSHFWLRQ��1R�UHSUHVHQWDWLRQ�LV�PDGH�
DV�WR�KRZ�ORQJ�DQ\�HTXLSPHQW�ZLOO�FRQWLQXH�WR�IXQFWLRQ�

7(506�$1'�&21',7,216�
$� 7KH�&OLHQW�UHFRJQL]HV�WKDW�WKLV�UHSRUW�LV�VROHO\�IRU�WKH�EHQHILW�RI�WKH�&OLHQW�DQG�WKDW�DQ\�
SHUVRQRU�SDUW\�GHVLJQDWHG�E\�WKH�&OLHQW�WR�UHFHLYH�LQIRUPDWLRQ�LQ�WKLV�UHSRUW�VKDOO�EH�VXEMHFW�WR�WKH�
7(506�$1'�&21',7,216�FRQWDLQHG�KHUHLQ��6XFK�GHVLJQDWLRQ�VKDOO�EH�SURYLGHG�LQ�ZULWLQJ�WR�WKH�
LQVSHFWRU�
%� 7KH�FOLHQW�DJUHHV�WKDW�DQ\�FODLP�DULVLQJ�LQ�FRQQHFWLRQ�ZLWK�WKLV�DJUHHPHQW�VKDOO�EH�PDGH�
LQZULWLQJ�WR�WKH�&RPSDQ\�DW�WKH�DGGUHVV�DERYH�E\�FHUWLILHG�PDLO��UHWXUQ�UHFHLSW�UHTXHVWHG�ZLWKLQ����
GD\V�DIWHU�GLVFRYHULQJ�DQ\ SUREOHP�
&� 7KH�FOLHQW�DJUHHV�WR�DOORZ�WKH�LQVSHFWLRQ�FRPSDQ\�WR�UH�LQVSHFW�EHIRUH�FKDQJLQJ�WKH�
FRQGLWLRQRI�WKH�SUREOHP��H[FHSW�LQ�DQ�HPHUJHQF\��)DLOXUH�WR�DOORZ�WKH�LQVSHFWLRQ�FRPSDQ\�WKH�
RSSRUWXQLW\�WR�UH�LQVSHFW��DV�UHTXLUHG�DERYH��VKDOO�FRQVWLWXWH�D�ZDLYHU�RI�DQ\�DQG�DOO�FODLPV�FOLHQW�
PD\�KDYH�DJDLQVW�WKH�&RPSDQ\�
'� 7KH�&OLHQW�DJUHHV�WKDW��WR�WKH�H[WHQW�DOORZHG�E\�ODZ��DQ\�GDPDJHV�RU�EUHDFK�RI�WKLV�FRQWUDFW�
RUUHSRUW�DUH�OLPLWHG�WR�WKH�DPRXQW�RI�WKH�LQVSHFWLRQ�IHH�RQO\��)XUWKHUPRUH��WKH�&OLHQW�DJUHHV�WR�
SD\�DOO�DWWRUQH\�IHHV�VKRXOG�WKH�&OLHQW�SXUVXH�D�FLYLO�DFWLRQ�DJDLQVW�WKH�&RPSDQ\�DQG�IDLO�WR�
SUHYDLO�
(� 7KH�&OLHQW�DJUHHV�WKDW�WKLV�DJUHHPHQW�UHSUHVHQWV�WKH�HQWLUH�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��
1RRUDO�DJUHHPHQWV��XQGHUVWDQGLQJV�RU�UHSUHVHQWDWLRQV�VKDOO�FKDQJH� PRGLI\�RU�DPHQG�DQ\�SDUW�RI�
WKLV�DJUHHPHQW��1R�FKDQJH�RU�PRGLILFDWLRQ�VKDOO�EH�HQIRUFHDEOH�DJDLQVW�DQ\�SDUW\�XQOHVV�VXFK�
FKDQJHV�RU�PRGLILFDWLRQV�DUH�LQ�ZULWLQJ�DQG�VLJQHG�E\�WKH�SDUWLHV�DQG�VXSSRUWHG�E\�YDOLG�
FRQVLGHUDWLRQ�
)� 7KLV�$JUHHPHQW�VKDOO�EH�LQWHUSUHWHG��FRQVWUXHG�DQG�HQIRUFHG�LQ�DOO�UHVSHFWV�LQ�DFFRUGDQFH�
ZLWKWKH�ODZV�RI�WKH�6WDWH�RI�7HQQHVVHH�

/,0,7$7,21�2)�/,$%,/,7<�$1'�$5%,75$7,21�$*5((0(17�



����

,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�,QVSHFWLRQ�&RPSDQ\��,163(&7�,7�+RPH�,QVSHFWLRQV��LV�QRW�
DQ�LQVXUHU�DQG�WKDW�WKH�LQVSHFWLRQ�DQG�UHSRUW�DUH�QRW�WR�EH�LQWHQGHG�RU�FRQVWUXHG�DV�D�JXDUDQWHH�
RU�ZDUUDQW\�RI�WKH�DGHTXDF\��SHUIRUPDQFH�RU�FRQGLWLRQ�RI�DQ\�VWUXFWXUH��LWHP�RU�V\VWHP�DW�WKH�
SURSHUW\�DGGUHVV��7KH�&OLHQW�KHUHE\�UHOHDVHV�DQG�H[HPSWV�WKH�&RPSDQ\�DQG�LWV�DJHQWV�DQG�
HPSOR\HHV�RI�DQG�IURP�DOO�OLDELOLW\�DQG�UHVSRQVLELOLW\�IRU�WKH�FRVW�RI�UHSDLULQJ�RU�UHSODFLQJ�DQ\�
XQUHSRUWHG�GHIHFW�RU�GHILFLHQF\�DQG�IRU�DQ\�FRQVHTXHQWLDO�GDPDJH��SURSHUW\�GDPDJH��RU�SHUVRQDO�
LQMXU\�RI�DQ\�QDWXUH��$Q\�GLVSXWH��FRQWURYHUV\��LQWHUSUHWDWLRQ�RU�FODLP�LQFOXGLQJ�FODLPV�IRU��EXW�QRW�
OLPLWHG�WR��EUHDFK�RI�FRQWUDFW��DQ\�IRUP�RI�QHJOLJHQFH��IUDXG�RU�PLVUHSUHVHQWDWLRQ�DULVLQJ�RXW�RI��
IURP��RU�UHODWHG�WR��WKLV�FRQWUDFW�RU�DULVLQJ�RXW�RI��IURP�RU�UHODWHG�WR�WKH�LQVSHFWLRQ�RU�LQVSHFWLRQ�
UHSRUW�VKDOO�EH�VXEPLWWHG�WR�ILQDO�DQG�ELQGLQJ�DUELWUDWLRQ�XQGHU�WKH�UXOHV�RI�WKH�VWDWH�RI�7HQQHVVHH�
7KH�GHFLVLRQ�RI�WKH�$UELWUDWRU�DSSRLQWHG�WKHUHXQGHU�VKDOO�EH�ILQDO�DQG�ELQGLQJ�MXGJPHQW�RQ�WKH�
$ZDUG�WKDW�PD\�EH�HQWHUHG�LQ�DQ\�&RXUW�RI�FRPSHWHQW�MXULVGLFWLRQ
$6  �$SSHDUV�6HUYLFHDEOH��7KH�LWHP�DSSHDUHG�WR�EH�LQ�ZRUNLQJ�RU�XVDEOH�FRQGLWLRQ�ZLWK�QRPDMRU�GLVFUHSDQFLHV�
QRWHG�

0� �0RQLWRU�DV�VSHFLILF�
FRQGLWLRQ��

55  �5HSDLU5HSODFH��7KH�LWHP�ZDV�DW�RU�QHDU�WKH�HQG�RI�LWV�XVHIXO�OLIHVSDQ��$�FHUWLILHG�SURIHVVLRQDOVKRXOG�EH�FRQWDFWHG�IRU�IXUWKHU�
HYDOXDWLRQ�DQG�UHSDLU�

6  �6DIHW\�,VVXH��7KH�LWHP�LV�FRQVLGHUHG�D�VDIHW\�KD]DUG�DQG�FDQ�FDXVH�KDUP�WR�SHRSOH�RUSURSHUW\��7KHVH�LWHPV�QHHG�WR�
EH�UHSDLUHG�DV�VRRQ�DV�SRVVLEOH�� 1,� �1RW�,QVSHFWHG��7KH�LWHP�ZDV�QRW�LQVSHFWHG�GXULQJ�WKH�LQVSHFWLRQ�

)<, �)RU�<RXU�,QIRUPDWLRQ

3HUVRQDO�3URSHUW\�'LVFODLPHU

)XUQLVKLQJV��SLFWXUHV��ZDOO�FRYHULQJV��DQG�SHUVRQDO�LWHP�VWRUDJH�SUHYHQWHG�D�IXOO�YLVXDO�LQVSHFWLRQ�RI�DOO�
DUHDV��&RQGLWLRQV�FDQ�FKDQJH�EHWZHHQ�WKH�WLPH�RI�LQVSHFWLRQ�DQG�FORVLQJ��&OLHQW�LV�DGYLVHG�WR�SHUIRUP�D�
FDUHIXO�FKHFN�RI�DOO�DUHDV�GXULQJ�ILQDO�ZDON�WKURXJK��&OLHQW�LV�DGYLVHG�WR�QRWH�DQ\�VWDLQLQJ�RU�FRQGLWLRQV�WKDW�
PD\�QRW�KDYH�EHHQ�YLVLEOH�GXULQJ�WKH�WLPH�RI�LQVSHFWLRQ��6XFK�FRQGLWLRQV�VKRXOG�EH�EURXJKW�WR�\RXU�5HDOWRU
V�
DWWHQWLRQ�SULRU�WR�FORVLQJ�RI�WKLV�SURSHUW\�



��*URXQGV
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

����

��*URXQGV

*UDGLQJ

�����*UDGLQJ�&RQGLWLRQV 55

0LQRU�UH�JUDGLQJ�QHDU�WKH�IRXQGDWLRQ�ZDV�REVHUYHG��:H�UHFRPPHQG�UH�JUDGLQJ�WR�DVVXUH�DOO�ZDWHU�GUDLQV�
DZD\�IURP�WKH�KRPH
V�IRXQGDWLRQ��)DLOXUH�WR�UH�JUDGH�ORZ�O\LQJ�DUHDV�DW�WKH�IRXQGDWLRQ�FDQ�FDXVH�ZDWHU�
VHHSDJH�XQGHU�FUDZOVSDFH��DQG���RU�FUDFNV�RU�PRYHPHQW�LQ�WKH�IRXQGDWLRQ�



��*URXQGV
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�
_

����

'ULYHZD\V�� 6LGHZDONV�� :DONZD\V

'ULYHZD\�0DWHULDO *UDYHO�

�����'ULYHZD\�&RQGLWLRQV 55

7KH�GULYHZD\�KDV�VRPH�VXUIDFH�HURVLRQ�DQG�PLQRU�GHWHULRUDWLRQ�

6LGHZDON�0DWHULDO &RQFUHWH�3DYHUV�

�����6LGHZDON�&RQGLWLRQV 55

'HWHULRUDWLRQ�DQG�VRPH�VHWWOHPHQW�ZDV�REVHUYHG�DW�WKH�VLGHZDON�



��*URXQGV
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�
_

����

��([WHULRU

)URQW�� %DFN�(QWUDQFH

)URQW�(QWUDQFH�7\SH &RYHUHG�'HFN�

���� )URQW�(QWUDQFH�&RQGLWLRQV 55



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�
_

����

&UDFNLQJ�DQG���RU�GHWHULRUDWLRQ�ZHUH�REVHUYHG�WR�WKH�ZRRG�VXUIDFHV�

%DOOXVWHU�V��ORRVH�DW�GHFN���5HFRPPHQG�UHSDLUV�DV�QHHGHG�

7KH�VXUIDFH�DSSHDUHG�ZHDWKHUHG��5HFRPPHQG�FOHDQLQJ�DQG�PDLQWHQDQFH�DV�QHHGHG�

%DFN�(QWUDQFH�7\SH 'HFN�



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

&UDFNLQJ�DQG���RU�GHWHULRUDWLRQ�ZHUH�REVHUYHG�WR�WKH�ZRRG�VXUIDFHV�

7KH�VXUIDFH�DSSHDUHG�ZHDWKHUHG��5HFRPPHQG�FOHDQLQJ�DQG�PDLQWHQDQFH�DV�QHHGHG�

7KH�UDLOLQJV�ZHUH�ORRVH�DQG�VKRXOG�EH�UHSDLUHG���VHFXUHG�

0LVVLQJ DQG�EURNHQ�EDOOXVWHUV�DW�GHFN��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

���� %DFN�(QWUDQFH�&RQGLWLRQV 55



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

/RRVH�+DQGUDLOV



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

([WHULRU�:DOOV

6WUXFWXUH�7\SH :RRG�IUDPH�

([WHULRU�:DOO�&RYHULQJ 7KH�YLVLEOH�DQG�DFFHVVLEOH�DUHDV�RI�WKH�H[WHULRU�VLGLQJ�
PDWHULDO�DUH�YLQ\O�

�����([WHULRU�:DOO�&RQGLWLRQV 55

'DPDJHG�VLGLQJ�ZDV�REVHUYHG�DW�IURQW�RI�KRPH��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�
FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

&RPPRQ�FUDFNV�ZHUH�IRXQG�LQ�WKH�H[WHULRU�ZDOOV��5HFRPPHQG�VHDOLQJ�WR�UHGXFH�WKH�SRVVLELOLW\ RI�ZDWHU�
SHQHWUDWLRQ�

9LQ\O�VLGLQJ�DW�UHDU�RI�KRPH�DSSHDUV�WR�KDYH�IDOOHQ�GHWDFKHG��5HFRPPHQG�UHSDLUV�DV�QHHGHG�



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

([WHULRU�:LQGRZV�� 'RRUV� /LJKWLQJ

:LQGRZ�7\SH 6LQJOH�+XQJ�:LQGRZ�0DWHULDO 9LQ\O�

�����:LQGRZ�&RQGLWLRQV 55

7KH�YLQ\O�ZLQGRZ�IUDPHV�DUH�FUDFNHG�DW�QXPHURXV�ZLQGRZV��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�*HQHUDO�
&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

5HFRPPHQG�VHDODQW�LV�DSSOLHG�DW�UHDU�GRRU�H[WHULRU��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�
FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

7KH�ODWFKLQJ�KDUGZDUH�RQ�WKH�H[WHULRU�GRRU�QHHGV�DGMXVWPHQW��UHSDLU�RU�UHSODFHPHQW�

7KH�VWRUP�GRRU�VWLFNV�DW�WKH�GRRU�IUDPH�DW��5HSDLUV�DQG���RU�DGMXVWPHQWV�DUH�UHFRPPHQGHG�

���� ([WHULRU�'RRU�&RQGLWLRQV 55



��([WHULRU
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

)URQW�H[WHULRU�OLJKW�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

([WHULRU�:DWHU�)DXFHW�V�

)DXFHW�/RFDWLRQ /HIW�DQG�UHDU�RI�KRPH�
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5HFRPPHQG�WUHH�OHDYHV�DQG�EUDQFKHV�DUH�UHPRYHG�IURP�WKH�URRI�YDOOH\V��
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(OHFWULFDO�&RQGLWLRQV

������(OHFWULFDO�&RQGLWLRQV $6

(OHFWULFDO�FRQGLWLRQV�DSSHDU�6HUYLFHDEOH�DW�WLPH�RI�LQVSHFWLRQ�

������/LJKWLQJ�&RQGLWLRQV 55

/LJKW�EXOEV�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ���5HFRPPHQG�UHSDLUV�DV�QHHGHG�

$SSHDUV�6HUYLFHDEOH�

%DWKURRP�6LQN

�������&RXQWHU�� &DELQHW�&RQGLWLRQV $6�$SSHDUV�

6HUYLFHDEOH�

�������6LQN�&RQGLWLRQV $6

7KH�VLQN�DSSHDUHG�WR�EH�LQ�VHUYLFHDEOH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�LQ�EDWK�

6KRZHU�� 7XE�� 7RLOHW

����� 9HQW�)DQ�&RQGLWLRQV $6



���)XOO�%DWK��
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

�������6KRZHU�� 7XE�&RQGLWLRQV 55

'UDLQ�VWRSSHU�PLVVLQJ�RU�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

7KH�WRLOHW�DSSHDUHG�WR�EH�LQ�VHUYLFHDEOH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�LQ�EDWK�

���/DXQGU\

/DXQGU\�5RRP

/RFDWLRQ 7KH�ODXQGU\�IDFLOLWLHV�DUH�ORFDWHG�LQ�WKH�ODXQGU\�URRP�

������/DXQGU\�5RRP�&RQGLWLRQV $6

7KH�YLVLEOH�DQG�DFFHVVLEOH�SRUWLRQV�RI�WKH�ODXQGU\�SOXPELQJ�FRPSRQHQWV�DSSHDUHG�WR�EH�LQ�VHUYLFHDEOH�
FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�

������ 7RLOHW�&RQGLWLRQV $6



55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

���/DXQGU\

���)RXQGDWLRQ�� &UDZO�6SDFH

)RXQGDWLRQ

)RXQGDWLRQ�7\SH &UDZO�6SDFH�

)RXQGDWLRQ�0DWHULDO %ORFN�

������)RXQGDWLRQ�&RQGLWLRQV $6

$SSHDUV�6HUYLFHDEOH�



���)RXQGDWLRQ�� &UDZO�6SDFH
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

)ORRULQJ�6WUXFWXUH

)ORRULQJ�6XSSRUW�7\SH 6WHHO�,�%HDPV

������)ORRULQJ�6XSSRUW�&RQGLWLRQV 55

%HOO\�ZUDS�LV�WRUQ�IURP�DSSDUHQW�SUHYLRXV�UHSDLU��5HFRPPHQG�UH�VHDOLQJ�WKLV�VHFWLRQ��,W�LV�VXJJHVWHG�WKDW�D�
�/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

&RQGHQVDWLRQ�QHDU�$LU�+DQGOHU�WUXQN�OLQH�FRQQHFWLRQV�FDXVLQJ�ZDWHU�SRROLQJ�LQ�FUDZOVSDFH��,W�LV�VXJJHVWHG�
WKDW�D��/LFHQVHG�+9$&�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�



���)RXQGDWLRQ�� &UDZO�6SDFH
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_

�����

&RQGHQVDWLRQ &RQGHQVDWLRQ

&RQGHQVDWLRQ



���)RXQGDWLRQ�� &UDZO�6SDFH
55  �5HSDLU�5HSODFH�_�$6  �$SSHDUV�6HUYLFHDEOH�_�1,  �1RW�,QVSHFWHG�_�)<,  �)RU�<RXU�,QIRUPDWLRQ�_�0  �0RQLWRU�_�6  �6DIHW\�_
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5HSRUW�6XPPDU\�3DJH

7KLV�LV�RQO\�D�VXPPDU\�RI�WKH�LQVSHFWLRQ�UHSRUW�DQG�LV�QRW�D�FRPSOHWH�OLVW�RI�GLVFUHSDQFLHV��

6HFWLRQ &RQGLWLRQ� &RPPHQW

*URXQGV

*UDGLQJ�&RQGLWLRQV ��� 0LQRU�UH�JUDGLQJ�QHDU�WKH�IRXQGDWLRQ�ZDV�REVHUYHG��:H�UHFRPPHQG�
UHJUDGLQJ�WR�DVVXUH�DOO�ZDWHU�GUDLQV�DZD\�IURP�WKH�KRPH
V�IRXQGDWLRQ��)DLOXUH�
WR�UH�JUDGH�ORZ�O\LQJ�DUHDV�DW�WKH�IRXQGDWLRQ�FDQ�FDXVH�ZDWHU�VHHSDJH�XQGHU�
FUDZOVSDFH��DQG���RU�FUDFNV�RU�PRYHPHQW�LQ�WKH�IRXQGDWLRQ�

'ULYHZD\�&RQGLWLRQV ��� 7KH�GULYHZD\�KDV�VRPH�VXUIDFH�HURVLRQ�DQG�PLQRU�GHWHULRUDWLRQ�

6LGHZDON�&RQGLWLRQV ��� 'HWHULRUDWLRQ�DQG�VRPH�VHWWOHPHQW�ZDV�REVHUYHG�DW�WKH�VLGHZDON�

([WHULRU
)URQW�(QWUDQFH�
&RQGLWLRQV

��� &UDFNLQJ�DQG���RU�GHWHULRUDWLRQ�ZHUH�REVHUYHG�WR�WKH�ZRRG�VXUIDFHV�

%DOOXVWHU�V��ORRVH�DW�GHFN���5HFRPPHQG�UHSDLUV�DV�QHHGHG�

7KH�VXUIDFH�DSSHDUHG�ZHDWKHUHG��5HFRPPHQG�FOHDQLQJ�DQG�PDLQWHQDQFH�DV�
QHHGHG�

%DFN�(QWUDQFH�
&RQGLWLRQV

��� &UDFNLQJ�DQG���RU�GHWHULRUDWLRQ�ZHUH�REVHUYHG�WR�WKH�ZRRG�VXUIDFHV�

7KH�VXUIDFH�DSSHDUHG�ZHDWKHUHG��5HFRPPHQG�FOHDQLQJ�DQG�PDLQWHQDQFH�DV�
QHHGHG�

7KH�UDLOLQJV�ZHUH�ORRVH�DQG�VKRXOG�EH�UHSDLUHG���VHFXUHG�

0LVVLQJ�DQG�EURNHQ�EDOOXVWHUV�DW�GHFN��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

([WHULRU�:DOO�
&RQGLWLRQV

��� 'DPDJHG�VLGLQJ�ZDV�REVHUYHG�DW�IURQW�RI�KRPH��,W�LV�VXJJHVWHG�WKDW�D
�/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

&RPPRQ�FUDFNV�ZHUH�IRXQG�LQ�WKH�H[WHULRU�ZDOOV��5HFRPPHQG�VHDOLQJ�WR�
UHGXFH�WKH�SRVVLELOLW\�RI�ZDWHU�SHQHWUDWLRQ�

9LQ\O�VLGLQJ�DW�UHDU�RI�KRPH�DSSHDUV�WR�KDYH�IDOOHQ�GHWDFKHG��5HFRPPHQG�
UHSDLUV�DV�QHHGHG�



�����

:LQGRZ�&RQGLWLRQV ��� 7KH�YLQ\O�ZLQGRZ�IUDPHV�DUH�FUDFNHG�DW�QXPHURXV�ZLQGRZV��,W�LV�VXJJHVWHG�
WKDW�D��/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�
UHSDLU�

5HSRUW�6XPPDU\�3DJH

([WHULRU�'RRU�
&RQGLWLRQV

��� 5HFRPPHQG�VHDODQW�LV�DSSOLHG�DW�UHDU�GRRU�H[WHULRU��,W�LV�VXJJHVWHG�WKDW�D�
�/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

7KH�ODWFKLQJ�KDUGZDUH�RQ�WKH�H[WHULRU�GRRU�QHHGV�DGMXVWPHQW��UHSDLU�RU�
UHSODFHPHQW�

7KH�VWRUP�GRRU�VWLFNV�DW�WKH�GRRU�IUDPH�DW��5HSDLUV�DQG���RU�DGMXVWPHQWV�DUH�
UHFRPPHQGHG�

/LJKWLQJ�&RQGLWLRQV ��� )URQW�H[WHULRU�OLJKW�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ��5HFRPPHQG�UHSDLUV�DV�
QHHGHG�

)DXFHW�&RQGLWLRQV ��� 7KH��KRVH�IDXFHW�YDOYH�DW�OHIW�VLGH�OHDNHG�ZKHQ�RSHUDWHG��,W�LV�VXJJHVWHG�WKDW�D�
�/LFHQVHG�3OXPELQJ�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�
UHSDLU���

&KLPQH\�&RQGLWLRQV ��� 6HDOLQJ�LV�QHHGHG�DW�WKH�FKLPQH\��:DWHU�SHQHWUDWLRQ�KDV�RFFXUUHG���6HH�
)LUHSODFH�SKRWR���,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�
FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

5RRILQJ
5RRI�&RYHULQJ�
&RQGLWLRQ

��� 'DPDJHG�RU�PLVVLQJ�VKLQJOHV�ZHUH�REVHUYHG���5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�
DQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG���OLFHQVHG�FRQWUDFWRU��

0RVV�FRYHULQJ�ZDV�REVHUYHG�RQ�WKH�URRI��:KLOH�PRVWO\�FRVPHWLF�DQG�QRW�
LPPHGLDWHO\�KDUPIXO��WKLV�FRQGLWLRQ�FDQ�LQGLFDWH�D�PRLVWXUH�UHODWHG�FRQGLWLRQ��
7KLV�FRQGLWLRQ�PD\�DOVR�EH�VHDVRQDO�GHSHQGLQJ�RQ�WUHH���OHDYH�FRYHUDJH�DQG�
WKH�SRVLWLRQ�RI�WKH�VXQ�GXULQJ�WKH�FKDQJLQJ�VHDVRQV��&OLHQW�VKRXOG�FRQVXOW�D�
URRILQJ�FRQWUDFWRU�RU�URRILQJ�VXSSO\�FRPSDQ\�UHJDUGLQJ�PDLQWHQDQFH�UHODWHG�
LVVXHV�DQG�SURGXFWV�WKDW�FDQ�UHGXFH�WKLV�FRQGLWLRQ�

0LQRU�VDJJLQJ�RU�GHSUHVVLRQV�ZHUH�REVHUYHG�WR�WKH�URRI�VKHDWKLQJ�DW�WKH�IURQW�
ULJKW�URRI��

5HFRPPHQG�WUHH�OHDYHV�DQG�EUDQFKHV�DUH�UHPRYHG�IURP�WKH�URRI�YDOOH\V��



�����

)ODVKLQJ�&RQGLWLRQV ��� 5HFRPPHQG�VHDODQW�LV�DSSOLHG�WR�DOO�QDLOV�SHQHWUDWLQJ�WKH�URRI��

9HQW�SLSH�DW�URRI�LV�PLVVLQJ�EURNHQ��5HFRPPHQG�D�OLFHQVHG�3OXPEHU�
HYDOXDWH��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

5HSRUW�6XPPDU\�3DJH

*XWWHU�	�'RZQVSRXW�
&RQGLWLRQV

��� 7KH�JXWWHUV�ZHUH�ILOOHG�ZLWK�GHEULV�DQG�ZDWHU�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��
6XJJHVW�FOHDQLQJ�DQG�UHPRYDO�RI�GHEULV�RQ�D�UHJXODU�EDVLV��7KLV�FRQGLWLRQ�FDQ�
FDXVH�ZDWHU�SHQHWUDWLRQ�DW�WKH�HDYH�DUHD�

5HFRPPHQG�JXWWHU�GRZQVSRXWV�EH�H[WHQGHG�DQG�URXWHG�DZD\�IURP�WKH�
EXLOGLQJ�IRU�SURSHU�GUDLQDJH��:DWHU�VHHSDJH�LQWR�FUDZO�VSDFHV��DQG�XQGHU�
IRXQGDWLRQV�FDQ�EH�FDXVHG�E\�LQDGHTXDWH�UHPRYDO�RI�UDLQZDWHU�IURP�WKH�
SHULPHWHU�RI�WKH�KRXVH�

+HDWLQJ�� $LU

8QLW�&RQGLWLRQV ��� (YLGHQFH�RI�GHIHUUHG�PDLQWHQDQFH�RI�DLU�KDQGOHU�ZDV�REVHUYHG��5HFRPPHQG�
FOHDQLQJ�DQG���RU�JHQHUDO�VHUYLFLQJ�RI�WKH�KHDWLQJ�XQLW�E\�D�OLFHQVHG���TXDOLILHG�
KHDWLQJ�FRQWUDFWRU�SULRU�WR�FORVH�

(OHFWULFDO
(OHFWULFDO�3DQHO�
&RQGLWLRQV

��� 7ZR�RU�PRUH�ZLUHV�ZHUH�FRQQHFWHG�WR�RQH�EUHDNHU�LQ�WKH�SDQHO��7KLV�FRQGLWLRQ�
FDQ�DGG�WR�WKH�ORDG�RI�WKH�DIIHFWHG�HOHFWULFDO�FLUFXLW�V��FDXVLQJ�D�SRVVLEOH�
RYHUORDG��WULSSLQJ��RU�DUFLQJ�DW�WKH�EUHDNHU�V���&XUUHQW�VWDQGDUGV�UHTXLUH�
FLUFXLWV�WR�EH�LQGHSHQGHQWO\�SURWHFWHG��5HFRPPHQG�DQ�HOHFWULFLDQ�SURSHUO\�
VHSDUDWH�FLUFXLWV�

5HFRPPHQG�OLFHQVHG�(OHFWULFLDQ�HYDOXDWH�ZLUH�FURVVRYHUV�FRQQHFWLRQV�EHKLQG�
SDQHO�LQ�OLYLQJ�URRP��

3OXPELQJ
:DWHU�+HDWHU�
&RQGLWLRQV

���
,QDFFHVVLEOH�DW�WLPH�RI�,QVSHFWLRQ��

.LWFKHQ

)ORRU�&RQGLWLRQV ��� 7KH�IORRU�FRYHULQJV�ZHUH�GDPDJHG��5HFRPPHQG�UHSDLU�

(OHFWULFDO�&RQGLWLRQV ��� (OHFWULFDO�UHFHSWDFOH�LV�ORRVH�DW�NLWFKHQ�LVODQG��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�
(OHFWULFDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�



�����

6LQN�3OXPELQJ�
&RQGLWLRQV

���� 1R�KRW�ZDWHU�SLSH�VXSSOLHG�WR�NLWFKHQ�VLQN��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�
3OXPELQJ�&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

6LQN�IDXFHW�KDQGOH�LV�ORRVH��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

'LVKZDVKHU�&RQGLWLRQV ���� 1R�KLJK�/RRS�LQVWDOOHG�DW�GLVKZDVKHU��7KH�KLJK�ORRS�SUHYHQWV�WKH�GUDLQ�ZDWHU�
IURP�\RXU�VLQN�IURP�URXWLQJ�LQWR�WKH�ERWWRP�RI�\RXU�GLVKZDVKHU�ZKHQ�\RX�
GUDLQ�\RXU�NLWFKHQ�VLQN��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

/LYLQJ�5RRP

,QWHULRU�:LQGRZ�
&RQGLWLRQV

���
/HIW�ZLQGRZ�VFUHHQ�ZDV�PLVVLQJ�RU�QRW�LQVWDOOHG�DW�WLPH�RI�LQVSHFWLRQ�

5HSRUW�6XPPDU\�3DJH

,QWHULRU�'RRU�
&RQGLWLRQV

���
&ORVHW�GRRU�KDUGZDUH�ZDV�ORRVH��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

/LJKWLQJ�&RQGLWLRQV ��� 0LVVLQJ�JOREH�DW�IDQ�OLJKWV��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

)LUHSODFH�&RQGLWLRQV ���� $SSDUHQW�ZDWHU�SHQHWUDWLRQ�DW�FKLPQH\�IOXH���5HIHU�WR�WKH�([WHULRU�&KLPQH\�
VHFWLRQ��

/LYLQJ�5RRP��
)ORRU�&RQGLWLRQV ��� 6WDLQV�DW�WKH�FDUSHWLQJ���IORRU�FRYHUV�ZHUH�REVHUYHG��,Q�PRVW�FDVHV�WKH�VWDLQV�

FDQ�EH�UHPRYHG�E\�D�SURIHVVLRQDO�FOHDQLQJ�VHUYLFH��EXW�PD\�QHHG�WR�EH�
UHSODFHG�LQ�VRPH�FDVHV��5HFRPPHQG�HYDOXDWLRQ�E\�D�IORRULQJ�SURIHVVLRQDO�
SULRU�WR�FORVH�

/LJKWLQJ�&RQGLWLRQV ��� /LJKW�EXOE�DQG�JOREH�DUH�PLVVLQJ��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

0DVWHU�%HGURRP

,QWHULRU�:LQGRZ�
&RQGLWLRQV

���� /HIW�ZLQGRZ�VFUHHQ�ZDV�PLVVLQJ�RU�QRW�LQVWDOOHG�DW�WLPH�RI�
LQVSHFWLRQ��5HFRPPHQG�UHSDLUV�DV�QHHGHG�

0DVWHU�%DWKURRP
(OHFWULFDO�&RQGLWLRQV ���� :DOO�VZLWFK�LQ�FORVHW�LV�ORRVH��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�(OHFWULFDO�

&RQWUDFWRU��EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

6KRZHU�� 7XE�
&RQGLWLRQV

����� 6KRZHU�KHDG�LV�ORRVH��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�3OXPELQJ�&RQWUDFWRU��
EH�FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

%HGURRP��

)ORRU�&RQGLWLRQV ���� 7KH�FDUSHWV�ZHUH�WRUQ���ULSSHG��5HFRPPHQG�UHSDLUV�DV�QHHGHG�
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%HGURRP��
)ORRU�&RQGLWLRQV ���� 6WDLQV�DW�WKH�FDUSHWLQJ���IORRU�FRYHUV�ZHUH�REVHUYHG���,Q�PRVW�FDVHV�WKH�VWDLQV�

FDQ�EH�UHPRYHG�E\�D�SURIHVVLRQDO�FOHDQLQJ�VHUYLFH��EXW�PD\�QHHG�WR�EH�
UHSODFHG�LQ�VRPH�FDVHV��5HFRPPHQG�HYDOXDWLRQ�E\�D�IORRULQJ�SURIHVVLRQDO�
SULRU�WR�FORVH�

7KH�FDUSHWV�ZHUH WRUQ���ULSSHG�DW�WKH�GRRU�WKUHVKROG��5HFRPPHQG�UHSDLUV�DV�
QHHGHG�

%HGURRP��
:DOO�&RQGLWLRQV ���� 8QSURIHVVLRQDO�SDWFKLQJ���VSDFNOLQJ�ZDV�REVHUYHG��5HFRPPHQG�UHSDLUV�DV�

QHHGHG�

)ORRU�&RQGLWLRQV ���� 7KH�FDUSHWV�ZHUH�WRUQ���ULSSHG���5HFRPPHQG�UHSDLUV�DV�QHHGHG�

)XOO�%DWK��
:DOO�&RQGLWLRQV ���� 7KH�LQWHULRU�ZDOOV�ZHUH�GDPDJHG��5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

DV�QHHGHG�E\�D�TXDOLILHG���OLFHQVHG�FRQWUDFWRU�

/LJKWLQJ�&RQGLWLRQV ���� /LJKW�EXOEV�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ���5HFRPPHQG�UHSDLUV�DV�QHHGHG�

5HSRUW�6XPPDU\�3DJH

6KRZHU�� 7XE�
&RQGLWLRQV

����� 'UDLQ�VWRSSHU�PLVVLQJ�RU�LQRSHUDEOH�DW�WLPH�RI�LQVSHFWLRQ��5HFRPPHQG�
UHSDLUV�DV�QHHGHG�

)RXQGDWLRQ�� &UDZO�6SDFH

)ORRULQJ�6XSSRUW�
&RQGLWLRQV

���� %HOO\�ZUDS�LV�WRUQ�IURP�DSSDUHQW�SUHYLRXV�UHSDLU��5HFRPPHQG�UH�VHDOLQJ�WKLV�
VHFWLRQ��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�*HQHUDO�&RQWUDFWRU��EH�FRQWDFWHG�IRU�
IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�

&RQGHQVDWLRQ�QHDU�$LU�+DQGOHU�WUXQN OLQH�FRQQHFWLRQV�FDXVLQJ�ZDWHU�SRROLQJ�
LQ�FUDZOVSDFH��,W�LV�VXJJHVWHG�WKDW�D��/LFHQVHG�+9$&�&RQWUDFWRU��EH�
FRQWDFWHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLU�


